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Certificate of Non-Disqualification of Directors
(Pursuant to Regulation 34(3) read with Schedule V Para-C Clause 10(i) of the SEBI  

(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To
The Members
SRF Limited
The Galleria, DLF Mayur Vihar, 
Unit No. 236 & 237, 2nd Floor, Mayur Place, 
Mayur Vihar Phase I Extension, New Delhi-110091

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of 

Unit No. 236 & 237, 2nd Floor, Mayur Place, Mayur Vihar Phase I Extension, New Delhi-110091 (hereinafter 

in accordance with Regulation 34(3) read with Schedule V Para-C Clause 10(i) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

www.mca.gov.in) as considered necessary and explanations 

from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India, 

Sl. No. Name of Director DIN Date of appointment in 
the Company*

1. Mr. Arun Bharat Ram** 00694766 01/08/1975
2. Mr. Ashish Bharat Ram 00671567 23/05/2005
3. Mr. Kartik Bharat Ram 00008557 14/11/2006
4. Mr. Lakshman Lakshminarayan 00012554 11/11/2011
5. Mr. Puneet Yadu Dalmia 00022633 01/04/2019
6. Mr. Yash Gupta 00299621 01/04/2019
7. Mr. Tejpreet Singh Chopra 00317683 21/09/2011
8. Mrs. Bharti Gupta Ramola 00356188 04/02/2019
9. Mr. Pramod Gopaldas Gujarathi 00418958 01/04/2017
10. Mr. Vellayan Subbiah 01138759 01/05/2012

*The date of appointment is as per the MCA Portal.
**Mr. Arun Bharat Ram, resigned as Executive Chairman of the Company w.e.f April 01, 2022.

Ensuring the eligibility of the appointment / continuity of every Director on the Board is the responsibility of the 

Rohit Parmar
Rohit Parmar & Associates

Company Secretaries
Place: New Delhi ACS No.: 54442, C.P. No.: 22137
Date: April 28, 2022 UDIN: A054442D000226328

To the Members of SRF Limited

Report on the Audit of the Standalone 
Financial Statements

Opinion

of SRF Limited (the “Company”), which comprise the 
standalone balance sheet as at 31 March 2022, and 

other comprehensive income), standalone statement 
of changes in equity and standalone statement of 

explanatory information.

In our opinion and to the best of our information and 
according to the explanations given to us, the aforesaid 

required by the Companies Act, 2013 (“Act”) in the manner 
so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of 

 
that date.

Independent Auditor’s Report

Basis for Opinion
We conducted our audit in accordance with the 

143(10) of the Act. Our responsibilities under those SAs 
are further described in the Auditor’s Responsibilities for 
the Audit of the Standalone Financial Statements section 
of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our 

provisions of the Act and the Rules thereunder, and 

accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by 

Key Audit Matters
Key audit matters are those matters that, in our 

period. These matters were addressed in the context of 

whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters.

Description of Key Audit Matter
Accounting for derivatives
The key audit matter How the matter was addressed in our audit
An important element of Company’s fund-raising 
strategy involves various types of borrowings 
including foreign currency denominated borrowings 

rates, and also foreign currency denominated loans 
and advances to other parties. The Company’s 

foreign exchange risk (refer to note 38 of the 

to mitigate foreign currency risk and interest rate 
risk primarily through foreign currency forward 
exchange contracts and interest rate swaps.

the following audit procedures in this area, among 

evidence:

–  Tested the design, implementation and 

the Company’s treasury and other related 
functions which directly impact the relevant 
account balances and transactions, including 
hedge accounting.

–  For selected samples via statistical sampling, 

counterparties of the year end positions as 
well as agreed to original agreements.
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Report on Other Legal and Regulatory 
Requirements

Accounting for derivatives
The key audit matter How the matter was addressed in our audit

Other Information

Management’s and Board of Directors’ 
Responsibilities for the Standalone 
Financial Statements 

Auditor’s Responsibilities for the Audit of 
the Standalone Financial Statements



CORPORATE OVERVIEW STATUTORY REPORTS FINANCIAL STATEMENTS

Annual Report 2021-22 Annual Report 2021-22 169

B S R & Co. LLP 

Kaushal Kishore
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Particulars Guarantees
(` Crores)

Loans
(` Crores)

Annexure A to the Independent Auditor’s Report on Standalone Financial 
Statements

Description 
of property

Gross carrying 
value as at 31 
March 2022  
(` in Crores)

Held in the 
name of

Whether 
promoter, 
director or 
their relative 
or employee

Period
held
since

Reason for not being 
held in the name of the 
Company/ Remarks

Land at  

`
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Name of the 
statute

Nature of 
the dues

Amount*
(`
Crores)

Period to 
which the 
amount 
relates

Forum where 
dispute is 
pending

Remarks, 
if any

Name of the 
statute

Nature of 
the dues

Amount*
(`
Crores)

Period to 
which the 
amount 
relates

Forum where 
dispute is 
pending

Remarks, 
if any

Name of the party Aggregate amount settled 
by fresh loan

Percentage of the aggregate 
to the total loans granted 
during the year

`

Particulars Related Party

`
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B S R & Co. LLP 

Kaushal Kishore

`

Nature 
of fund 
taken

Name of 
lender

Amount
involved

Name 
of the 
relevant
subsidiary

Relationship Nature of 
transaction 
for which 
funds utilised

Remarks, 
if any

` SRF Global 
loan due to SRF 
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statements under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 
(Referred to in paragraph 2(A)(f) under ‘Report 
on Other Legal and Regulatory Requirements’ 
section of our report of even date)

Opinion

Management’s Responsibility for Internal 
Financial Controls

Annexure B to the Independent Auditors’ report on the standalone financial 
statements of SRF Limited for the year ended 31 March 2022

Auditors’ Responsibility

Meaning of Internal Financial controls 
with Reference to Financial Statements

Inherent Limitations of Internal Financial 
controls with Reference to Financial 
Statements

B S R & Co. LLP 

Kaushal Kishore
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Standalone Balance Sheet
as at March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

Standalone Balance Sheet (CONTD.)
as at March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

Particulars Note No. As at 
March 31, 2022

As at 
March 31, 2021

ASSETS
Non-current assets

4

5
6
7

Total non-current assets  8,603.21  7,053.89 
Current assets 

9

5

11

6
7

Total current assets  4,332.01  3,657.41 
 3.00 -   

TOTAL ASSETS  12,938.22  10,711.30 
EQUITY AND LIABILITIES
Equity

14
Total equity  7,624.80  6,295.27 
Liabilities
Non-current liabilities

15

19
16
17

Total non - current liabilities  2,096.34  1,851.30 

B S R & Co. LLP

Kaushal Kishore Ashish Bharat Ram Kartik Bharat Ram

Rahul Jain Bharti Gupta Ramola Rajat Lakhanpal

Particulars Note No. As at 
March 31, 2022

As at 
March 31, 2021

Current liabilities

15

19

16

Total current liabilities  3,217.08  2,564.73 
Total Liabilities  5,313.42  4,416.03 
TOTAL EQUITY AND LIABILITIES  12,938.22  10,711.30 

See accompanying notes to the standalone 
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Standalone Statement of Profit and Loss
for the year ended March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

Standalone Statement of Profit and Loss (CONTD.)
for the year ended March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

Particulars Note No. Year ended  
March 31, 2022

Year ended  
March 31, 2021

I
II
III Total Income (I + II)  10,088.75  7,051.62 
IV Expenses

Total Expenses (IV)  7,933.71  5,741.65 
V  2,155.04  1,309.97 
VI Tax expense

Total tax expense  648.03  384.91 
VII  1,507.01  925.06 
VIII Other comprehensive income
A

B

Particulars Note No. Year ended  
March 31, 2022

Year ended  
March 31, 2021

Total other comprehensive income for the 
year, net of taxes (A(i) + B(i+ii))

 23.24  88.28 

IX Total comprehensive income for the year 
(VII + VIII)

 1,530.25  1,013.34 

`

B S R & Co. LLP

Kaushal Kishore Ashish Bharat Ram Kartik Bharat Ram

Rahul Jain Bharti Gupta Ramola Rajat Lakhanpal
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Standalone Cash Flow Statement 
for the year ended March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

Standalone Cash Flow Statement (CONTD.)
for the year ended March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

Particulars Year ended  
March 31, 2022

Year ended  
March 31, 2021

A CASH FLOW FROM OPERATING ACTIVITIES

Cash generated from operations 1,999.60 1,650.60

Net cash generated from operating activities 1,637.61 1,421.60
B CASH FLOW FROM INVESTING ACTIVITIES

Net cash used in investing activities (1,279.58) (1,789.81)
C CASH FLOW FROM FINANCING ACTIVITIES

(125.11) 356.67
Net increase / (decrease) in cash and cash equivalents 232.92 (11.54)

Cash and cash equivalents at the end of the year (Refer to note 11) 319.64 86.72

` `

Particulars As at  
March 31, 

2021

Cash

activities

Non-cash changes As at  
March 31, 

2022
Upfront

fees
amortised

Exchange 

changes#

Finance
cost#

Interim
dividend 
declared

Lease
liability 

recognised

Utilisation 
of securities 

premium

Total 3,460.25 (125.11) 1.48 (0.19) 94.35 211.89 55.20 10.29 3,708.16

Particulars As at  
March 31, 

2020

Cash

activities

Non-cash changes As at  
March 31, 

2021
Upfront

fees
amortised

Exchange

changes#

Finance
cost#

Interim
dividend
declared

Lease liability 
recognised

Total 2,839.29 356.67 2.30 1.30 115.75 141.31 3.63 3,460.25

even date
B S R & Co. LLP

Kaushal Kishore Ashish Bharat Ram Kartik Bharat Ram

Rahul Jain Bharti Gupta Ramola Rajat Lakhanpal
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Standalone Statement of Changes In Equity
for the year ended March 31, 2022 
(All amounts in ` Crores, unless otherwise stated)

(a) Equity share capital
Amount

Balance at March 31, 2020  58.50 

Balance at March 31, 2021  60.26 

Balance at March 31, 2022  297.44 

(b) Other Equity
Particulars Reserves and Surplus* Items of other comprehensive income* Total 

equity Capital 
reserve

General 
reserve

Capital 
redemption 

reserve

Securities 
premium

Debenture 
redemption 

reserve

Employee
share
based

payment 
reserve

Retained 
earnings portion of 

hedge

Equity 
instrument 

through other 
comprehensive 

income

Cost of 
hedging
reserve

Balance at March 31, 2020 219.19 573.54 10.48 - 75.00 1.56 3828.76 (78.56) (4.22) - 4,625.75

Total comprehensive income 
for the year

- - - - - - 926.63 86.09 - 0.62 1,013.34

Balance at March 31, 2021 219.19 648.54 10.48 736.25 62.50 2.54 4551.58 7.53 (4.22) 0.62 6,235.01

Total comprehensive income 
for the year

- - - - - - 1,502.26 26.96 - 1.03 1,530.25

Balance at March 31, 2022 219.19 648.54 10.48 509.56 62.50 3.22 5841.95 34.49 (4.22) 1.65 7,327.36

B S R & Co. LLP

Kaushal Kishore Ashish Bharat Ram Kartik Bharat Ram

Rahul Jain Bharti Gupta Ramola Rajat Lakhanpal

Notes to the standalone financial statements
for the year ended March 31, 2022

`

Accounting Judgements, Estimates 
and Assumptions

A CORPORATE INFORMATION
S

B SIGNIFICANT ACCOUNTING POLICIES

and liabilities
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

of the assets have been assessed based on 

Roads

`
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

   
assets
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

as

in the tax 
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

assets and liabilities on the basis of the 
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

C SIGNIFICANT ACCOUNTING JUDGEMENTS, 
ESTIMATES AND ASSUMPTIONS
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

2 PROPERTY, PLANT AND EQUIPMENT
Particulars Freehold

land
Roads Buildings Plant and 

equipment
Furniture 

equipment
Vehicle Total

Cost
Balance at March 31, 2020 317.18 63.48 686.96 5430.23 25.80 58.14 41.09 6622.88

Balance at March 31, 2021 317.18 71.77 725.48 5988.46 27.61 65.16 43.69 7239.35

Balance at March 31, 2022 317.18 72.85 751.44 6464.92 28.06 72.31 48.92 7755.68

Accumulated depreciation
Balance at March 31, 2020 - 6.31 85.03 1,166.81 9.30 31.04 20.75 1319.24

Balance at March 31, 2021 - 7.85 105.22 1484.82 11.23 36.67 25.24 1671.03

Balance at March 31, 2022 - 9.52 125.97 1786.52 12.82 41.00 29.36 2005.19

Carrying Amount
Balance at March 31, 2020 317.18 57.17 601.93 4263.42 16.50 27.10 20.34 5303.64

Balance at March 31, 2021 317.18 63.92 620.26 4503.64 16.38 28.49 18.46 5568.33

Balance at March 31, 2022 317.18 63.33 625.47 4678.40 15.24 31.31 19.57 5750.50
Notes:

` `

` `

` `

2.1 CAPITAL WORK-IN-PROGRESS (CWIP)
(i) Ageing of capital work-in-progress :

Amount in CWIP for a period of
Less than 

1 year
1 - 2 years 2 - 3 years More than 

3 years
 Total 

Projects in progress

(ii)  CWIP completion schedule for capital work-in-progress whose completion is overdue or 
has exceeded its cost compared to its original plan :

As at March 31, 2022
To be completed in 

Less than 
1 year

1 - 2 years 2 - 3 years More than 
3 years

Projects in progress

 585.21  0.02 -    -   

As at March 31, 2021
To be completed in 

Less than 
1 year

1 - 2 years 2 - 3 years More than 
3 years

Projects in progress

 246.44  0.06 -    -   
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

3 GOODWILL

Cost
Balance at March 31, 2020 0.62

Balance at March 31, 2021 0.62

Balance at March 31, 2022 0.62
Accumulated Impairment losses
Balance at March 31, 2020 -

Balance at March 31, 2021 -

Balance at March 31, 2022 0.62

Carrying Amount As at  
March 31, 2022

As at  
March 31, 2021

 -    0.62 

4 OTHER INTANGIBLE ASSETS
Particulars Trade Marks/

Brands
Technical 
Knowhow

Software Others Total

Cost
Balance at March 31, 2020 77.53 55.19 30.75 19.39 182.86

Balance at March 31, 2021 77.53 55.19 31.39 19.39 183.50

Balance at March 31, 2022 73.25 55.19 30.31 19.39 178.14

Accumulated amortisation
Balance at March 31, 2020 16.76 5.95 25.19 18.50 66.40

Balance at March 31, 2021 19.21 7.65 28.21 18.55 73.62

Balance at March 31, 2022 17.38 9.35 24.68 18.60 70.01

Particulars Trade Marks/
Brands

Technical 
Knowhow

Software Others Total

Carrying Amount
Balance at March 31, 2020 60.77 49.24 5.56 0.89 116.46

Balance at March 31, 2021 58.32 47.54 3.18 0.84 109.88

Balance at March 31, 2022 55.87 45.84 5.63 0.79 108.13

5 INVESTMENTS
As at  

March 31, 2022
As at  

March 31, 2021
Non-current

 92.82  87.76 

Current

 316.74  412.52 

5.1 Investment in subsidiaries (at cost)
As at March 31, 2022 As at March 31, 2021

Number Amount Number Amount
Unquoted investments (Non-current)

`

`

 * 

 88.66  83.60 
`
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

5.2 Other equity instruments (at fair value through other comprehensive income)
As at March 31, 2022 As at March 31, 2021

Number Amount Number Amount
Unquoted investments (Non-current)

`

`

`

`

 4.16  4.16 

As at March 31, 2022 As at March 31, 2021
Number Amount Number Amount

Unquoted investments (Current)

 121.86  197.16 

As at March 31, 2022 As at March 31, 2021
Number Amount Number Amount

Quoted investments (Current)
Bonds

`

`

`

`

`
Debentures

`

`

`

`
194.88 215.36

6 LOANS

As at  
March 31, 2022

As at  
March 31, 2021

Non- current

 410.05  346.70 
Current

 178.42  281.48 

7 OTHER FINANCIAL ASSETS

As at  
March 31, 2022

As at  
March 31, 2021

Non-Current

 140.53  80.61 
Current

 226.51  217.64 
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

8 OTHER ASSETS 

As at  
March 31, 2022

As at  
March 31, 2021

Non-Current

 207.48  173.36 
Current

 179.96  216.64 

9 INVENTORIES

As at  
March 31, 2022

As at  
March 31, 2021

1,750.88 1,286.70
Goods-in-transit included above :

366.90 300.32
Notes

` `

10 TRADE RECEIVABLES
As at  

March 31, 2022
As at  

March 31, 2021

 1,350.99  1,012.00 
Notes

Outstanding for following 
periods from due date of 
payment

As at March 31, 2022
Undisputed

trade
receivables

- considered 
good

Undisputed
trade

receivables
- credit 

impared

Disputed
trade

receivables
- considered 

good

Disputed
trade

receivables
- credit 

impaired

Total

 1,350.99  2.28 - -  1,353.27 

Outstanding for following 
periods from due date of 
payment

As at March 31, 2021
Undisputed

trade
receivables

- considered 
good

Undisputed
trade

receivables
- credit 

impared

Disputed
trade

receivables
- considered 

good

Disputed
trade

receivables
- credit 

impaired

Total

1,012.00 3.96 - - 1,015.96

` `

`
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

11 CASH AND CASH EQUIVALENTS
As at  

March 31, 2022
As at  

March 31, 2021

 319.64  86.72 

12 BANK BALANCES OTHER THAN ABOVE
As at  

March 31, 2022
As at  

March 31, 2021

 8.87  143.71 

13 SHARE CAPITAL
As at  

March 31, 2022
As at  

March 31, 2021
Authorised share capital: 

`

`

`

of `

 336.00  336.00 
Issued share capital:

`  300.48  63.30 
Subscribed capital:

`

 297.44  60.26 

13.1 Fully paid equity shares
Number of shares Amount

Balance at March 31, 2020  57,480,500  57.48 

Balance at March 31, 2021  59,245,205  59.24 

Balance at March 31, 2022  296,421,025  296.42 

`

` `

` `

Terms/ rights attached to equity shares :
`

`

`

` `

`

13.2 Details of equity shares held by the holding company
Number of fully paid 

ordinary shares
As at March 31, 2022

As at March 31, 2021 
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Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

13.3 Details of eqiuty shares held by promoters:
Promoter name Number of fully 

paid equity shares
% holding in that 

class of shares 
% change 

during the year
As at March 31, 2022

As at March 31, 2021 

13.4 Details of equity shares held by each shareholder holding more than 5% shares:
Class of shares / Name of 
shareholder

As at March 31, 2022 As at March 31, 2021
Number of 

shares held
% holding in 
that class of 

shares

Number of 
shares held

% holding in 
that class of 

shares
Fully paid equity shares

14 OTHER EQUITY
As at  

March 31, 2022
As at  

March 31, 2021

 7,327.36  6,235.01 

14.1 General reserve
As at  

March 31, 2022
As at  

March 31, 2021

 648.54  648.54 

14.2 Retained earnings
As at  

March 31, 2022
As at  

March 31, 2021

 5,841.95  4,551.58 

` `

As at  
March 31, 2022

As at  
March 31, 2021

 34.49  7.53 

14.4 Capital redemption reserve
As at  

March 31, 2022
As at  

March 31, 2021

 10.48  10.48 
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14.5 Capital reserve
As at  

March 31, 2022
As at  

March 31, 2021

 219.19  219.19 

14.6 Debenture redemption reserve
As at  

March 31, 2022
As at  

March 31, 2021

 62.50  62.50 

14.7 Employee share based payment reserve
As at  

March 31, 2022
As at  

March 31, 2021

 3.22  2.54 

14.8 Reserve for equity instruments through other comprehensive income
As at  

March 31, 2022
As at  

March 31, 2021

 (4.22)  (4.22)

14.9 Securities premium
As at  

March 31, 2022
As at  

March 31, 2021

 509.56  736.25 

to `

14.10 Cost of hedging reserve

As at  
March 31, 2022

As at  
March 31, 2021

 1.65  0.62 

15 BORROWINGS
As at  

March 31, 2022
As at  

March 31, 2021
Non-current
Secured

of `

 1,189.73  1,422.24 
` `

` `
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As at  
March 31, 2022

As at  
March 31, 2021

Current
Secured

 820.79  671.11 
Unsecured

 764.38  481.73 
 1,585.17  1,152.84 

` `

15.1 Details of security of the secured loans:
Details of Loan As at 

March 31, 
2022#

As at 
March 31, 

2021#

Security

`

Moveable property

` `

Details of Loan As at 
March 31, 

2022#

As at 
March 31, 

2021#

Security

to ` `

Immoveable property

to ` `

to ` `

` `

` `
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15.2 Terms of loans
As at March 31, 2022
NON CURRENT BORROWINGS 
Loan Category Frequency of  

principal
repayments

Interest rate Up to 
March 31, 

2023

Up to 
March 31, 

2024

Up to 
March 31, 

2025

From 
2025 to 

2027

 663.65  334.48  713.67  142.81 

`

CURRENT BORROWINGS

As at March 31, 2021
NON CURRENT BORROWINGS
Loan Category Frequency of  

principal
repayments

Interest rate Up to 
March 31, 

2022

Up to 
March 31, 

2023

Up to 
March 31, 

2024

From 
2024 to 

2027

 392.01  682.43  280.75  460.46 

`

CURRENT BORROWINGS

Terms of repayment
`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`

`
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16 PROVISIONS
As at  

March 31, 2022
As at  

March 31, 2021
Non-Current

 44.86  38.23 
Current

 5.42  7.00 

17 DEFERRED TAX (NET)

As at  
March 31, 2022

As at  
March 31, 2021

Deferred tax liabilities, net  (613.04)  (326.46)

2021-22 Opening  
balance

Recognised  
in statement  

and loss

Recognised  
in other  

comprehensive  
income

MAT Credit  
Entitlement 

utilised

 Closing  
balance

Deferred tax assets

293.83 27.19 - (241.48) 79.54
Deferred tax liabilities

(620.29) (58.81) (13.48) - (692.58)
Total (326.46) (31.62) (13.48) (241.48) (613.04)

2020-21 Opening  
balance

Recognised  
in statement  

and loss

Recognised  
in other  

comprehensive  
income

MAT Credit  
Entitlement 

utilised

 Closing  
balance

Deferred tax assets

428.40 5.52 (42.30) (97.79) 293.83

Deferred tax liabilities

(552.82) (63.20) (4.27) - (620.29)

Total (124.42) (57.68) (46.57) (97.79) (326.46)

Note:
` `

18 TRADE PAYABLES
As at  

March 31, 2022
As at  

March 31, 2021

 1,340.37  1,196.49 
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(i) Ageing of trade payables :
Outstanding for 
following periods from 
due date of payment

As at March 31, 2022
Dues of 

micro  
enterprises  

and small  
enterprises

 Dues of 
creditors other 

than micro 
enterprises and 

small enterprises

 Disputed dues of  
micro enterprises 

and small  
enterprises  

  Disputed dues 
of creditors 

other than micro 
enterprises and 

small enterprises 

Total

55.98 1,284.39 - - 1,340.37

Outstanding for 
following periods from 
due date of payment

As at March 31, 2021
Dues of 

micro  
enterprises  

and small  
enterprises

 Dues of 
creditors other 

than micro 
enterprises and 

small enterprises

 Disputed dues of  
micro enterprises 

and small  
enterprises  

  Disputed dues 
of creditors 

other than micro 
enterprises and 

small enterprises 

Total

 33.37  1,163.12 - - 1,196.49

18.1 Total outstanding dues of micro enterprises and small enterprises

As at  
March 31, 2022

As at  
March 31, 2021

As at  
March 31, 2022

As at  
March 31, 2021

19 OTHER FINANCIAL LIABILITIES
As at  

March 31, 2022
As at  

March 31, 2021
Non-Current

153.53 0.54

Current

 148.15  109.08 



CORPORATE OVERVIEW STATUTORY REPORTS FINANCIAL STATEMENTS

Annual Report 2021-22 Annual Report 2021-22

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

20 TAX ASSETS AND LIABILITIES
As at  

March 31, 2022
As at  

March 31, 2021
Non - Current tax assets

 21.31  33.74 
Current tax liablities

 9.75  9.73 

21 OTHER LIABILITIES
As at  

March 31, 2022
As at  

March 31, 2021
Current

 107.56  75.79 

22 REVENUE FROM OPERATIONS
Year ended  

March 31, 2022
Year ended 

March 31, 2021
Sale of products

 9,836.55  6,887.49 
Other operating revenues

 116.89  100.83 
 9,953.44  6,988.32 

Reconciliation of revenue from sale of products with the contracted price
Year ended  

March 31, 2022
Year ended 

March 31, 2021

 9,836.55  6,887.49 

23 OTHER INCOME
Year ended  

March 31, 2022
Year ended 

March 31, 2021

 135.31  63.30 

24.1 COST OF MATERIALS CONSUMED
Year ended  

March 31, 2022
Year ended 

March 31, 2021

Cost of materials consumed*  4,748.26  3,278.50 

24.2 PURCHASES OF STOCK IN TRADE
Year ended  

March 31, 2022
Year ended 

March 31, 2021

 137.27  60.49 

24.3 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE
Year ended  

March 31, 2022
Year ended 

March 31, 2021
Inventories at the end of the year :

 627.92  434.67 
Inventories at the beginning of the year :

 434.67  406.46 
Net (increase) / decrease  (193.25)  (28.21)
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25 EMPLOYEE BENEFITS EXPENSE
Year ended  

March 31, 2022
Year ended 

March 31, 2021

 658.48  534.13 

26 FINANCE COST
Year ended 

March 31, 2022
Year ended 

March 31, 2021

 94.45  111.21 

27 DEPRECIATION AND AMORTISATION EXPENSE
Year ended 

March 31, 2022
Year ended 

March 31, 2021

 419.23  383.60 

28 OTHER EXPENSE
Year ended 

March 31, 2022
Year ended 

March 31, 2021

Rent*

Year ended 
March 31, 2022

Year ended 
March 31, 2021

Rates and taxes

 2,069.27  1,401.93

`

`

29 INCOME TAX RECOGNISED IN PROFIT AND LOSS
Year ended 

March 31, 2022
Year ended 

March 31, 2021
Current tax

 616.41  327.23
Deferred tax

 (25.27)  (5.38)
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Year ended 
March 31, 2022

Year ended 
March 31, 2021

 56.89  63.06
Total tax expense  648.03  384.91

Year ended 
March 31, 2022

Year ended 
March 31, 2021

 2,155.04  1,309.97 

and loss in relation to current year
 665.34  385.92 

 648.03  384.91 

Notes:

` `

30 INCOME TAX RECOGNISED IN OTHER COMPREHENSIVE INCOME
Year ended 

March 31, 2022
Year ended 

March 31, 2021
Arising on income and expense recognised in other 
comprehensive income

 (10.93)  (47.41)

Year ended 
March 31, 2022

Year ended 
March 31, 2021

Bifurcation of the income tax recognised in other 
comprehensive income into:

 (10.93)  (47.41)

31 CONTINGENT LIABILITIES AND COMMITMENTS
As at 

March 31, 2022
As at 

March 31, 2021

` `

` `

` `

` `

`
`

` `

`

`

`

`

`
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Name of the 
subsidiary

Currency Guarantee amount as at Loan / payable outstanding against the 
guarantee as at 

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
 In 

Millions
 In `

Crores^
 In 

Millions
 In `

Crores^^
 In 

Millions
 In `

Crores^
 In 

Millions
 In `

Crores^^

As at 
March 31, 2022

As at 
March 31, 2021

` `

32 RELATED PARTY TRANSACTIONS
32.1 Description of related parties under Ind AS - 24 “Related party disclosures”

Ultimate Holding Entity Key management personnel (KMP) #

Holding Company

Subsidiaries

Enterprises over which KMP have 

SRF Foundation

Fellow subsidiaries #

Relative of KMP #

Relative of KMP of Holding Company #

Enterprises over which relative of 
KMP has control #

KMP of Holding Company #
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32.2 Transactions with related parties
Year ended 

March 31, 2022
Year ended 

March 31, 2021
Sale of goods to:

 75.37  28.27
Purchase of goods from:

 44.18  17.50
Purchase of property, plant & equipment and 
intangible assets from:

 -  15.37
Sale of property, plant & equipment and intangible assets to:

 0.19  1.94
Services rendered to:

 13.97  8.78
Receiving of Services from:

 0.19  0.07
Rent paid to:

 7.19  7.20
Reimbursement of expenses from:

 1.30  1.56
Loan given to:

 230.20  617.48
Loan received back from:

 277.41  -
Interest received from:

 8.37  0.39

Year ended 
March 31, 2022

Year ended 
March 31, 2021

Deposits received back from:

 0.01  -
Contribution for expenditure on corporate  
social responsibility:

 21.38  9.18
Investments made in:

 *
 5.06  -

`

 30.20  35.41

 0.20  0.02
`

Equity dividend paid:

 *  *

 #  #
 107.69  72.31

` `

` `

` `

Bonus shares issued:
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Year ended 
March 31, 2022

Year ended 
March 31, 2021

Guarantees issued / renewed:

 190.84  109.46
Guarantees run-down / released:

 533.31  879.12

32.3 Outstanding Balances:
As at 

March 31, 2022
As at 

March 31, 2021
Receivables

 20.30  12.96
Payables

 18.45  15.05
Interest receivable

 2.05  0.39
Commission payable

 18.90  12.84
Security deposits outstanding

 3.55  3.56
Equity Investment outstanding

 88.66  83.60

As at 
March 31, 2022

As at 
March 31, 2021

Loans outstanding

 565.72  610.45
Guarantees outstanding

 1,614.94  1,960.15

32.4 Key management personnel compensation
Year ended 

March 31, 2022
Year ended 

March 31, 2021

 38.22  28.62 

33 EMPLOYEE BENEFITS
33.1

Year ended 
March 31, 2022

Year ended 
March 31, 2021

 17.81  16.40 

(i) Superannuation fund
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(ii) Provident fund administered through Regional Provident Fund Commissioner

33.2 

(i)  These plans typically expose the company to actuarial risks such as investment risk, 
interest rate risk, longevity risk and salary risk.

(ii) The principal assumption used for the purpose of the actuarial valuation were as follows:
As at March 31, 2022 As at March 31, 2021

Gratuity Provident Fund Gratuity Provident Fund

as follows:
Year ended

March 31, 2022 
Year ended

March 31, 2021 
Gratuity Provident Fund Gratuity Provident Fund
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(iv) Amounts recognised in Other Comprehensive Income:
Year ended

March 31, 2022 
Year ended

March 31, 2021 
Gratuity Provident Fund Gratuity Provident Fund

 7.30 -    (2.41)  -   

(v)  The amount included in  balance sheet arising from the entity’s obligation in respect of its 

As at March 31, 2022 As at March 31, 2021
Gratuity Provident Fund Gratuity Provident Fund

 (11.57)  2.14  (4.52)  (1.20)

Net assets / (liability)  (11.57) -    (4.52)  (1.20)

Year ended
March 31, 2022 

Year ended
March 31, 2021 

Gratuity Provident Fund Gratuity Provident Fund

 107.45  155.50  98.72  158.91 

(vii)Movements in the fair value of plan assets are as follows:
Year ended

March 31, 2022 
Year ended

March 31, 2021 
Gratuity Provident Fund Gratuity Provident Fund

Closing fair 
value of plan assets

 95.88  157.64  94.20  157.71 

Gratuity:

` `

Provident fund:

(viii) Sensitivity Analysis

Year ended
March 31, 2022 

Year ended
March 31, 2021 

0.50%
increase

0.50%
decrease

0.50%
increase

0.50%
decrease

Sensitivity
analysis of Gratuity

Sensitivity analysis 
of Provident Fund
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Year ended 
March 31, 2022

Year ended 
March 31, 2021

 12.26 11.57

34 EMPLOYEE SHARE BASED PAYMENTS

Year ended 
March 31, 2022

Year ended 
March 31, 2021

Number of equity shares:

`
`

`

`

`

35 SEGMENT REPORTING

a) Segment revenue and expenses

b) Segment assets and liabilities
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A. Information about operating business segments
Year ended 

March 31, 2022
Year ended 

March 31, 2021
Segment revenue

 Total  2,085.24  1,240.11

Total  5,212.26  3,636.85

Total  2,327.51  1,888.04

Total  340.34  232.02
Total segment revenue  9,965.35  6,997.02

Revenue from operations  9,953.44  6,988.32

Total revenue  10,088.75  7,051.62

Total segment results  2,371.26  1,500.39

 2,155.04  1,309.97

Year ended 
March 31, 2022

Year ended 
March 31, 2021

Capital expenditure

Total  1,782.35  722.07
Depreciation and amortisation

Total  419.23  383.60

Segment assets and liabilities
As at  

March 31, 2022
As at  

March 31, 2021
Segment assets

Total  11,358.20  9,156.88 

Total assets  12,938.22  10,711.30 
Segment liabilities

Total  1,783.81  1,415.78 

Total liabilities  5,313.42  4,416.03 
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B. Information about geographical business segments
Year ended  

March 31, 2022
Year ended  

March 31, 2021
Revenue from operations

 9,953.44  6,988.32 

As at  
March 31, 2022

As at  
March 31, 2021

Non current segment assets

 7,938.50  6,505.08 

Revenue from major products Year ended 
March 31, 2022

Year ended 
March 31, 2021

a) Technical textiles business (TTB)

b) Chemicals business (CB)

d) Others

 9,836.55  6,887.49

36 EARNINGS PER SHARE (EPS)
Year ended 

March 31, 2022
Year ended 

March 31, 2021

`

Note:

`

37 LEASES

Right-of-use assets Land * Buildings Plant and 
equipment

Total

Cost
Balance at March 31, 2020  148.04  44.98  50.63  243.65

Balance at March 31, 2021  151.29  46.25  49.89  247.43

Balance at March 31, 2022  156.17  45.80  100.28  302.25
Accumulated amortisation
Balance at March 31, 2020  0.87  6.76  8.44  16.07

Balance at March 31, 2021  2.55  12.97  15.15  30.67

Balance at March 31, 2022  4.29  19.56  23.05  46.90
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Right-of-use assets Land * Buildings Plant and 
equipment

Total

Carrying Amount
Balance at March 31, 2020  147.17  38.22  42.19  227.58

Balance at March 31, 2021  148.74  33.28  34.74  216.76

Balance at March 31, 2022  151.88  26.24  77.23  255.35

Lease liabilities included in the Balance Sheet As at  
March 31, 2022

As at  
March 31, 2021

Year ended  
March 31, 2022

Year ended  
March 31, 2021

Amounts recognised in Cash Flow Statement Year ended  
March 31, 2022

Year ended  
March 31, 2021

38 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
38.1 Capital Management

The following table provides the details of the debt and equity at the end of the reporting 
periods :

As at  
March 31, 2022

As at  
March 31, 2021

Net debt  2,254.16  2,018.28 
Total equity  7,624.80  6,295.27 
Net debt to equity ratio  0.30  0.32 

38.2 Financial instruments by category
Financial assets Level of 

hierarchy
Notes Carrying value Fair value

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021
Measured at amortised cost

a
a
a

Loans

 2,506.68  2,088.71  2,506.68  2,088.71
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Financial assets Level of 
hierarchy

Notes Carrying value Fair value
As at 

March 31, 
2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021
Measured at Fair value 

d

d
 320.38  416.91  320.38  416.91

Measured at Fair 
value through Other 
comprehensive income

d

d
 128.85  79.92  128.85  79.92

Financial liabilities Level of 
hierarchy

Notes Carrying value Fair value
As at 

March 31, 
2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021
Measured at amortised cost

a
a

 4,416.95  3,880.64  4,416.95  3,880.64 

d
 -    -    -    -   

d
 -    0.54  -    0.54 

Level 1:

Level 2:

Level 3:
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Reconciliation of Level 3 fair value  
measurements

Unlisted equity 
instruments

Financial  
Guarantee Contracts

As at March 31, 2020  4.16  -   

As at March 31, 2021  4.16  -   

As at March 31, 2022  4.16  -   

38.3 Financial Risk Management

A. Foreign Currency Risk Management

`

Assets Liabilities
As at 

March 31, 2022
As at 

March 31, 2021
As at 

March 31, 2022
As at 

March 31, 2021

Foreign currency sensitivity analysis

`

Year ended March 31, 2022 Year ended March 31, 2021
` strengthens by 

1%
` weakens  

by 1%
` strengthens by 

1%
` weakens by 

1%

Impact on equity (Other Comprehensive Income)
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Maturity 
Outstanding 
Contracts*

No of Deals Contract Value of 
Foreign Currency (In 

Millions)

Up to 12 months 
Nominal Amount*(`

Crores)

More than 12 months 
Nominal Amount* (`

Crores)
As at

March 31, 
2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021

1  17 

`

Year ended March 31, 2022 Year ended March 31, 2021
` strengthens 

by 1%
` weakens  

by 1%
` strengthens 

by 1%
` weakens  

by 1%

(loss) for the year

Impact on equity (Other 
Comprehensive Income)

B. Interest Rate Risk Management

` `

` `

Year ended March 31, 2022 Year ended March 31, 2021
` loans interest 
rate decreases 

by 0.50 %

Foreign
currency loans 

interest rate 
decreases by 

0.15 %

` loans interest 
rate decreases 

by 0.50 %

Foreign
currency loans 

interest rate 
decreases by 

0.15 %

Managing interest rate benchmark reform and associated risks
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Interest Rate Swap Contracts

Maturity 
Outstanding 
Contracts*

No of Deals Contract Value of 
Foreign Currency 

(In Millions)

Up to 12 months 
Nominal Amount* 

(` Crores)

More than 12 months 
Nominal Amount*  

(` Crores)
As at

March 31, 
2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021
IRS  4  4 

C. Hedge accounting

Hedging
instruments

As at March 31, 2022 Year ended  
March 31, 

2022

As at March 31, 2021 Year ended 
March 31, 

2021
Nominal
amount 

Carrying
amount
Assets / 

(liabilities)

Line item 
where the 
hedging
instrument is 
included

Change in 
the value of 
the hedging 
instrument 
recognised 

in OCI

Nominal 
amount 

Carrying
amount
Assets / 

(liabilities)

Line item 
where the 
hedging
instrument is 
included

Change in 
the value of 
the hedging 
instrument 
recognised 

in OCI

loans

Hedging
instruments

As at March 31, 2022 Year ended  
March 31, 

2022

As at March 31, 2021 Year ended 
March 31, 

2021
Nominal
amount 

Carrying
amount
Assets / 

(liabilities)

Line item 
where the 
hedging
instrument is 
included

Change in 
the value of 
the hedging 
instrument 
recognised 

in OCI

Nominal 
amount 

Carrying
amount
Assets / 

(liabilities)

Line item 
where the 
hedging
instrument is 
included

Change in 
the value of 
the hedging 
instrument 
recognised 

in OCI

liabilities 

Fair Value hedges

Hedging
instruments

As at March 31, 2022 Year ended  
March 31, 

2022

As at March 31, 2021 Year ended 
March 31, 

2021
Nominal
amount 

Carrying
amount
Assets / 

(liabilities)

Line item 
where the 

hedging
instrument is 

included

Change in 
the value of 
the hedging 
instrument 
recognised 

in
statement 

and loss

Nominal 
amount 

Carrying
amount
Assets / 

(liabilities)

Line item 
where the 

hedging
instrument is 

included

Change in 
the value of 
the hedging 
instrument 
recognised 

in
statement 

and loss

Particulars
reserve

 Cost of hedging reserve 

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021
Opening Balance  7.53  (78.56)  0.62  -   
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Particulars
reserve

 Cost of hedging reserve 

As at 
March 31, 

2022

As at 
March 31, 

2021

As at 
March 31, 

2022

As at 
March 31, 

2021

Closing Balance  34.49  7.53  1.65  0.62 

Note No. As at  
March 31, 2022

As at  
March 31, 2021

6

 5.02  6.70 

Movement of loss allowance :
Loans (current and 

non current)
Trade receivables

As at March 31, 2020 2.74  2.46 

As at March 31, 2021 2.74 3.96

As at March 31, 2022 2.74  2.28 

Less than 
1 year

More than 1 year 
and upto 5 years

More than 
5 years

Total

As at March 31, 2022

Lease Liabilities**

 3,130.41  1,449.74  59.52  4,639.67 
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Less than 
1 year

More than 1 year 
and upto 5 years

More than 
5 years

Total

As at March 31, 2021

Lease Liabilities**

 2,523.78  1,521.02  53.68  4,098.48 

39 Contract balances

Contract liability Year ended  
March 31, 2022

Year ended  
March 31, 2021

 23.85  13.53 

40 Assets held for sale
(a) Description:

As at
March 31, 2022

As at
March 31, 2021

(c) Loss recognised on:
Year ended  

March 31, 2022
Year ended  

March 31, 2021

41 ADDITIONAL DISCLOSURES
(a) RESEARCH AND DEVELOPMENT EXPENDITURE

` `

Year ended  
March 31, 2022

Year ended  
March 31, 2021

 116.99  110.50 

Year ended  
March 31, 2022

Year ended  
March 31, 2021

Rent

Rates and taxes

 108.50  97.04 
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for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

(b) MANAGERIAL REMUNERATION
Year ended 

March 31, 2022
Year ended 

March 31, 2021
(i) (a)  Remuneration to Chairman/ Managing 

Director/ Deputy Managing Director/ 
Whole time Director 

SUB-TOTAL  36.97  26.40 
(b) Remuneration to Non Executive Directors 

SUB-TOTAL  1.25  1.25 
TOTAL  38.22  27.65 

ii)  Computation of managerial remuneration in accordance with section 197 of the Companies 
Act, 2013

Year ended 
March 31, 2022

Year ended 
March 31, 2021

Add:

Sub Total  47.27  30.46 

Less:

Sub Total  12.74  37.26 

Year ended 
March 31, 2022

Year ended 
March 31, 2021

 2,189.57  1,303.17 

`

`

Remuneration paid/ payable to Managing Directors / 
Whole Time Directors

 36.97  26.40 

` `

Remuneration paid/ payable to Non-Executive Directors  1.25  1.25 

(c)

Exchange loss/ (gain) added/ (adjusted) Year ended 
March 31, 2022

Year ended 
March 31, 2021

Property, plant and equipment

 5.90  (8.60)

is ` `

(d)

Nature of Guarantees Purpose 

Nature of Investments Purpose 
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Particulars of loans Terms As at 
March 31, 2022

As at 
March 31, 2021

SRF Global BV 
(denominated in USD) - 
given for repayment of 
existing borrowings and 
general corporate purpose

SRF Global BV 
(denominated in EUR) - 
given for prepayment of 
existing borrowings

SRF Altech Limited 
(denominated in 
INR) - given for 
incorporation expenses

(e)

(f) Disclosure on corporate social responsibility expense:
Year ended 

March 31, 2022
Year ended 

March 31, 2021

` `
`

`



CORPORATE OVERVIEW STATUTORY REPORTS FINANCIAL STATEMENTS

Annual Report 2021-22 Annual Report 2021-22

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

Notes to the standalone financial statements
for the year ended March 31, 2022
(All amounts in ` Crores, unless otherwise stated)

(g) OTHER STATUTORY INFORMATION

Year
ended

March 31, 
2022

Year
ended

March 31, 
2021

%
change

Reason for  
change, wherever  

more than 25%

`
`

Relevant 
line item 
in the 
Balance
sheet

Description 
of item of 
property

Gross
carrying
value

Title deeds 
held in the 
name of

Whether title 
deed holder is a 
promoter, director 
or relative of 
promoter / director 
or employee of 
promoter / director

Property
held since 
which
date

Reason for not 
being held in 
the name of the 
Company

use assets
Land at `

of lease deed of 

leasehold land 

land  is allotted 

Name of the Nature of 
transactions

company

Balance
outstanding
as at March 

31, 2022

Balance
outstanding
as at March 

31, 2021

Relationship
with the struck 

if any

` `
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(h)

B S R & Co. LLP

Kaushal Kishore Ashish Bharat Ram Kartik Bharat Ram

Rahul Jain Bharti Gupta Ramola Rajat Lakhanpal

To the Members of SRF Limited

Report on the Audit of the Consolidated 
Financial Statements

Opinion

Independent Auditor’s Report

Basis for Opinion

Key Audit Matters


