
In the following pages, the Management will provide its perspective on 
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Polyester Industrial Yarn (PIY)

Outlook
While we expect to see some green shoots on the 

Chemicals Business 

Fluorochemicals
Refrigerants, Propellants and Industrial 
Chemicals

Businesses

Technical Textiles Business

Tyre Cord Fabrics (TCF)

Belting Fabrics (BF)

steel, cement, and power generation, the demand for 

MANAGEMENT DISCUSSION & ANALYSIS 



Outlook

Outlook

It remains committed to invest in emerging and 

Chemicals Technology Group 

`

Specialty Chemicals Business 

existing plants while managing an expanded portfolio 
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Packaging Films Business

Outlook
 

 

Other Businesses
Coated and Laminated Fabrics Businesses

Outlook

enhanced with the addition of paper metallisation, 
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Human Resources 

placed on providing developmental and career growth 

Industrial environment

Information Technology

releases, while also addressing pending operational 

Community Partnerships
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development, digitalisation, academics, and school 

 

is committed to transforming schools into centres of 

Internal Control System and Internal Audit
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and promote self-compliance in accordance with laid 

Risk Management
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Risk Governance Structure

 

 

 

 

 
as follows:

1.  Board of Directors (BOD) & the Audit 
Committee:

 •

 •

 •

2. Risk Management Committee (RMC):
 •

 •  
 

 •

 •

3. Corporate Leadership Team (CLT):
 •  

 •

 •

4.  Business Leadership Team (BLT) & 
Risk Owners:

 •

 •  

 •

 •

 

Risk Management Process

    
Treatment

 
Reporting
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Ratio FY23 FY22 % Change Reason

interest costs and deterioration in 
the ratio despite increase in overall 

`
`

Strategic Risk 

other external conditions 

Sustainability including ESG Risk 

Financial &  
Reporting Risk

arises from the evolving 

Operational Risk

IT and Cyber Risk

or appropriate software 

Regulatory Risk

non-compliances

Sectoral Risk

respect to changes in the 
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Philosophy of the Company on Corporate Governance
For SRF Limited (SRF), good corporate governance means adoption of best practices to ensure that the Company 
operates not only within the regulatory framework, but is also guided by broader business ethics. The adoption 
of such corporate practices — based on transparency and proper disclosures — ensures accountability of the 

society at large.

Board of Directors 
Composition of the Board
As on March 31, 2023, SRF’s Board consisted of 10 Directors, of which three are executives of the Company 
(including the Chairman, who is an Executive Chairman), and six are independent and one is non independent 
and non-executive. Table 1 gives the details of the Board as on March 31, 2023.

Table 1: Composition of the Board of Directors of SRF

Name of Director Category of 
Director

No. of other 
Directorships 

of Indian Public 
Ltd Co. (other 

than SRF 
Limited)*

No. of Committees 
where Chairperson 

or Member (including 
SRF Limited)#

Name of Listed Entities & 
Category of Directorship

Chairperson Member
Mr. Ashish Bharat Ram Executive 

Chairman, 
Promoter

5 1 1 –  KAMA Holdings Limited – 
Non- Executive Director

–  Havells India Limited – 
Independent Director

Mr. Kartik Bharat Ram Executive, 
Promoter

3 - 2 –  KAMA Holdings Limited – 
Non- Executive Director

Mr Tejpreet S Chopra Non-Executive, 
Independent

3 1 2 –  Gujarat Pipavav Port Limited 
– Independent Director

–  Indian Energy Exchange Ltd 
– Independent 

–  Tube Investments of India 
Ltd – Independent Director

Mr. Lakshman 
Lakshminarayan

Non-Executive, 
Independent

0 1 - -

Corporate Governance Report 


