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Ist Floor , New Trading Ring Rotunda Building, 
P.J. Towers 
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Scrip Code- 503806 

National Stock Exchange of India  Limited 
“Exchange Plaza” 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 

 
Scrip Code-SRF 

 

SRF/SEC/BSE/NSE                                     21.01.2021 
 

  Dear Sir, 

Unaudited Financial Results for the quarter and 9 months ended 31.12.2020 alongwith Limited 

Review Report for the quarter ended 31.12.2020 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform you that the Board of Directors at its meeting held today i.e 21st January, 2021 

(commenced at 11.45 a.m and concluded at 2.55 p.m.) has inter-alia considered and approved – 

1. Unaudited Consolidated Financial Results for the quarter and nine months ended 31.12.2020 

(copy enclosed alongwith Limited Review Report by Statutory Auditors for quarter ended 

31.12.2020) 

2. Unaudited Standalone Financial Results for the quarter and nine months  ended 31.12.2020 

(copy enclosed alongwith Limited Review Report by Statutory Auditors for quarter ended 

31.12.2020) 

 

Thanking you, 

Yours faithfully, 

For SRF LIMITED 

 

Rajat Lakhanpal 

VP (Corporate Compliance) & Company Secretary 

 

Encl: As above 

 

 

  



To 

BSR&Co. LLP 
Chartered Accountants 

Telephone: +91 124 719 1000 
Building No. 10, 12th Floor, Tower-C, Fax 491 124 235 8613 

DLF Cyber City, Phase-I, 
Gurugram~ 122 002, India 

Board of Directors of SRF Limited 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 

SRF Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred 

to as “the Group”), for the quarter ended 31 December 2020 and year to date results for the period 

from | April 2020 to 3! December 2020 (“the Statement”), being submitted by the Parent pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Jnterim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We.-conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 
a) SRF Global BV 
b) SRF Flexipak (South Africa) (Pty) Limited 
c) SRF Industries (Thailand) Limited 
d) SRF Industex Belting (Pty) Limited 
e) SRF Europe Kft 

f) SRF Holiday Home Limited 
g) SRF Employees Welfare Trust (controlled trust) 

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

- | Registered Otfice: BSA & Co. (a partnersinp firm wath Rogisiranen No. BAG1223) convened into B SR & Co. LLP 14" Fl ntral Wing. Te fod Liabitty Partnership with LEP Rogistation No. AAG-9181) with effact from Octobor 14, 2013 Wosten ont gan Coren Bea Tab = 400063



BSR&Co. LLP 

6. We did not review the interim financial information of three subsidiaries included in the Statement 
whose interim financial information reflect total revenues of Rs. 348.94 crores (before consolidation 
adjustments) and Rs. 966.66 crores (before consolidation adjustments), total net profit after tax of Rs. 
67,12 crores (before consolidation adjustments) and Rs. 204.73 crores (before consolidation 
adjustments) and total comprehensive income of Rs. 67.12 crores (before consolidation adjustments) 
and Rs 204.73 crores (before consolidation adjustments) for the quarter ended 31 December 2020 and 
for the period from 1 April 2020 to 31 December 2020, respectively, as considered in the consolidated 
unaudited financial results. These interim financial information have been reviewed by other auditors 
whose reports have been furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the reports other auditors and the procedures performed by us as stated in paragraph 3 above. 

All of these subsidiaries are located outside India whose financial information have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have 
been reviewed by other auditors under generally accepted review standards applicable in their 
respective countries. The Company’s management has converted the financial statements of such 
subsidiaries located outside India from accounting principles generally accepted in their respective 

countries to accounting principles generally accepted in India. We have reviewed these conversion 

adjustments made by the Company’s management. Our conclusion in so far as it relates to the balances 

and affairs of such subsidiaries located outside India is based on the report of other auditors and the 

conversion adjustments prepared by the management of the Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The Statement includes the interim financial information of three subsidiaries which have not 

been reviewed, whose interim financial information reflect total revenue of Rs. 1.47 crores (before 

consolidation adjustments) and Rs. 2.61 crores (before consolidation adjustments), total net profit 

after tax of Rs. 4.22 crores (before consolidation adjustments) and Rs. 5.35 crores (before 

consolidation adjustments) and total comprehensive income of Rs. 4.22 crores (before consolidation 

adjustments) and Rs. 5.35 crores (before consolidation adjustments) for the quarter ended 31 

December 2020 and for the period from | April 2020 to 31 December 2020, as considered in the 

Statement. According to the information and explanations given to us by the management, these 

interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

    

   
ber: 101248W/W-100022 

  

Partner | 

Place: Delhi Membership Number: 090075 
Date: 21 January 2021 UDIN: 21090075AAAAAB3567
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sRe Registered Office: The Galleria, DLP Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place. 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

(Rs. in Crores) 
Consolidated 

Quarter Ended Nine Months Ended Year Ended 

S.No, Particulars 34-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 | _31-Dec-19 31-Mar-20 
(4) (2) (3) (4) (5) (6) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 

1 Ja) Sale of Products 2129.43 2062.98} 1807.45} 5705.53 5241.84 7062.12 

b) Other operating Revenues 16.98} 37.85) 43.04 86.86 109.74 147.29 
Total Revenue from operations 2146.41 2100.83 1850.49 6792.39 5351.58 7209.41 

2 |Other income 21.68} 975 5.56} 41.53 42.73} 49.05 
3__|Total Income 2168.09) 2110.58) 1856.05) 5833.92 5394.31 7258.46 
4 |Expenses 

a) Cost of materials consumed 1119.64 946.62) 928.39 2,748.30 2,775.02 3687.39 

b) Purchases of stock-in-trade 11.30) 20.65} 31.16) 44.05 72.52) 91.40 

c) Changes in inventories of finished goods, work-in-progress and stock in trade (112.29)| (12.24)| (26.79): (77.18) (78.04) (91.82) 

d) Employee benefits expense 157.86 150.74 136.75 446.09) 394.92 541.92) 

e) Finance costs 28.49) 36.15} 47.53} 107.80 154.06} 200.68 

f) Depreciation and amortisation expense 116.56 114.02 101.86 334.60 287.24 388.61 

g) Power and fuel 194.62 189.73 182.06 507.62) 500.95} 672.55 

h) Exchange currency fluctuation (gain) / loss (21.48) 9.59) (12.73) (2.80) (23.58) 3.50) 

i) Other expenses 230.67 223.25 208.76 624.45) 616.16} 849.53} 

Total expenses 1725.34) 1678.51 1596.99} 4732.93 4699.25 6343.76 
5__|Profit before tax for the period from continuing operations 442.75 432.07 259.06) 1100.99 695.06) 914.70 
6 |Tax expense related to continuing operations 

- Tax expense “ 119.51 116.39} (65.98) 285.20) 1.03 26.51 

- Tax adjustment related to earlier years (1.01) = (20.45) (1.01) (27.71) (27.71) 

7__|Net Profit after tax for the period from continuing operations 324.25) 315.68} 345.47 816.80) 721.74 915.90} 

8 [Profit / (loss) before tax for the period from discontinued operations # (1.85) (0.54) (2.75) (2.14) 165.17 155.85] 
9 |Tax expense / (benefit) related to discontinued operations # (2.33) (0.06) (0.27) (2.36) 53.57| 52.66] 

10 _|Net Profit / (loss) after tax for the period from discontinued operations # 0.48 (0.48) (2.48) 0.22) 111.60 103.19 
11_|Net Profit for the period (7+10) 324.73 315.20) 342.99 817.02) 833.34! 1,019.09) 
12 |Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 

- Gain / (loss) of defined benefit obligation 4.76 (3.58) 1.75 3.86) (3.07) (8.25)| 

A(ii) Income tax relating to items that will not be reclassified to profit or loss (1.66) 1.25 (0.62) (1.35) 1.07 2.85} 

B(i) Items that will be reclassified to profit or loss 

(a) Effective portion of gain / (loss) on hedging instruments in a cash 
flow hedge 15.61 57.31 (23.19) 90.16 (46.86) (160.53) 

(b) Exchange differences on translation of foreign operations 47.35] (15.87) 24.30! 59.64] 37.55) (10.67) 

B(ii) Income tax relating to items that will be reclassified lo profit or loss (5.42) (20.02)| 10.27 (31.50) 18.04 57.58} 

13__|Total Other Comprehensive Income for the period 60.54) 19.09 12.51 120.81 6.73 (119.01) 
14_|Total Comprehensive Income for the period 385.27 334.29) 355,50: 937.83 840.07. 900.08 

15 |Paid up equity share capital (Rs.10 each fully paid up) 59.25) 57.48) 57.48) 59.25) 57.48 57.48) 

16 |Other equity excluding revaluation reserve 4874.82 

17 {Basic and Diluted EPS for the period fram continuing operations (not annualised) 55.01 54.91 60.10) 140.91 125.56) 159.34 

18 |Basic and Diluted EPS for the period from discontinued operations (not annualised) 0.08 (0.08) (0.43) 0.04) 19.42) 17.95) 

19 Basic and Diluted EPS for the period from continuing and discontinued operations (not 55.09 54.83 59.67 140.95 144.98} 177.29] 
annualised)                     

# Refer Notes 3 and 4 

* Refer Note 8 
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STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

(Rs. In Crores) 
  

Consolidated 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
                

Quarter Ended Nine Months Ended Year Ended 
Particulars 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20 

(1) (2) (3) (4) (5) (8) 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 

a) Technical Textiles Business (TTB) 366.97 332.11 335.67 839.52) 1040.77 1357.55 

b) Chemicals Business (CB) 905.90) 881.17] 811.88 2492.29) 2093.09 2974.96 

Ic) Packaging Film Business (PFB) 801.97] 832.88) 638.18} 2312.20) 2002.49) 2603.99 

id) Others 73.80) 56.86) 69.05} 154.36} 220.66) 278.34 

Total Segment Revenue from continuing operations 2148.64) 2103.02} 1854.78] 5798.37] 5357.01 7214.84 

Less: Inter Segment Revenue 2.23] 2.19 4.29} 5.98) 5.43 5.43) 

Revenue from Operations from continuing operations 2146.41 2100.83} 1850.49} 5792.39 5351.58 7209.41 

Segment Results 

(Profit before Interest and Tax from each Segment) 

a) Technical Textiles Business (TTB) 67.93] 50.20) 36.50} 104.11 114.28) 151.49] 

b) Chemicals Business (CB) 189.94 174.44 143.07 452.94) 352.58 511.48 

c) Packaging Film Business (PFB) 212.40 246.15) 149.40} 679.29) 424.89) 555.62 

d) Others 8.26) 8.84) 8.27] 16.82} 26.49) 31.77 

Total Segment Results from continuing operations 478.53} 479.63 337.24 1253.16} 918,24 1,250.36 

Less/(Add): 

i) Finance Costs 28.49 36.15} 47.53] 107.80) 154.06} 200.68 

ii) Other Unallocable Expenses (Net of Income) 7.29) 11.44 30.65) 44.37] 69.12 134.98} 
Profit before tax for the period from continuing operations 442.75 432.07| 259.06 1100.99} 695.06} 914.70 

Profit / (loss) before tax for the period from discontinued operations # (1.85) (0.54)| (2.75)| (2.14)} 165.17, 155.85 

Total Profit before tax for the period 440.90 431.53) 256.31 1098.85} 860.23 1070.55 

Segment Assets 

a) Technical Textiles Business (TTB) 1493.08 1423.93 1390.36 1493.08} 1390.36} 1385.06} 

b) Chemicals Business (CB) 5617.52) 5277.75] 5365.22) 5617.52} 5365.22] 5247.50) 

c) Packaging Film Business (PFB) 4312.81 3958.62] 3488.57) 4312.81 3488.57] 3582.77, 

d) Others 176.10 172.60} 200.72 176.10} 200.72! 187.37] 

Total segment assets 11599.51 10832.90) 10444.87 1159954 1044487 10402.70 

le) Unallocable 1086.79 676.54) 355.83 1086.79} 395.83} 462.22 

if) Assets classified as held for sale # : : 27.30 = 27.30} 11.84) 
Total 12686.30| 11509.44] 10828.00) 12686.30) 10828.00) 10876.76 

‘Segment Liabilities 

a) Technical Textiles Business (TTB) 254.70) 225.26} 306.73} 254.70} 306.73} 303.71 

b) Chemicals Business (CB) 615.12 601.21 503.56 615.12 503.56} 515.33) 

ic) Packaging Film Business (PFB) 935.69) 727 50} 682.82 935.69) 682.82] 664.05 

'd) Others 25.00) 20.60) 38.31 25.00) 38.31 43.68 

Total segment liabilities 1830.51 1574.57] 1531.42 1830.51 1531.42) 1526.77) 

je) Unallocable 4274.63} 4477.25) 4375.03) 4274 63} 4375.03) 4416.67] 

Total 6105.14 6051.82| 5906.45 6105.14) 5906.45) 5943.44) 
  

# Refer Notes 3 and 4 
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 21, 2021, The review report of the Statutory Auditors is being filed with BSF 

and National Stock Exchange. For more details on the consolidated results, visit Investors section of our website al www.srfcom and financial results al Corporates section of www nseindia com and 

www.bseindia.com 

These financial results of the Group have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and the other accounting principles generally accepted in India 

Engineering Plastics Business has been divested with effect from August 1, 2019. The relevant financial information of the said business has been disclosed under discontinued operations in terms of Ind AS 
105- "Non-current assets held for sale and discontinued operations" The particulars of discontinued operations disclosed are as under 

(Rs. in Crores) 
  

  

  
  

  

  

  
  

    
  
  

  

  

    
      

S.no. | Particulars Quarter Ended , Nine Months Ended Year Ended 

— 31-Dec-20 30-Sep-20 | 31-Dee-19 31-Dee-20 _31-Dec-19 | 31-Mar-20 

I (a)_|Total income -_ | - | = | - | 75.13 75.13 | 
(b) | Total expenses | - | -_ | - - | 67.05 67 05. 

_ (c) | Profit before tax for the period from discontinued operations {I(a)-1(b)} I - - - - | 8.08 8.08 

(d)_|Tax expense related to discontinued operations : -_ | : -_ | 2.82 2.82 
(c)__|Net Profit after tax for the period from discontinued operations {1(c)-I(d)} - -_| - = J §.26 §.26 

IL (a) | Profit before tax on disposal of discontinued operations : : : = 233.74 233.74 
(b)__|Tax expense related to disposal of discontinued operations : : - : 58.41 58.41 

(c)__|Net Profit after tax on disposal of discontinued operations {I1(a)-II(b)} - - - - 175.33 175,33 

UL Net Profit after tax for the period from discontinued operations {I(e)+II (c )} : - - : 180.59 180.59                   
  

SRF Industries (Thailand) Limited closed its Technical Textiles Business operations located at Rayong, Thailand w.e.f. October 21, 2019. The business was reported as part of Technical Textiles Business as 

per requirements of Ind AS 108 — "Operating Segments" in the consolidated financial results till quarter ended June 30, 2019. The financial information of the said business has been classified as 
Discontinued Operations as per the requirements of Ind AS 105 - "Non -current assets held for sale and discontinued operations" The particulars of said discontinued operations are as under: 

(Rs. in Crores) 
  

  

      
  

    

  

    

  

  

  
        

. Quarter Ended Nine Months Ended Year Ended 
S.no Particulars ~ 

31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 | 31-Mar-20 

(a) Total income 2.29 1.17 21.72 7.95 133.66 135.92 | 

(b) Total expenses excluding point no Cc) _ 4.14 L71 24.47 10.09 140.02 151.60 

(c) Impact on account of fair value measurement loss / (gain) on asscts/liabilities - - - - 70.29 70.29 

(d) Profit / (loss) before tax from discontinued operations (a-b-c) (1.85) (0.54) (2.75) (2.14) (76.65) (85.97) 

(e) Tax expense / (benefit) related to discontinued operations (0.19) (0.06) (0.27) (0.22) (7.66) (8.57) 

() Tax adjustment related to earlier years for discontinued operations. (2.14) - = (2.14) - - 

(g) Net Profit / (loss) after tax from discontinued operations (d-e-f ) 0.48 (0.48) (2.48) 0.22 (68.99) (77.40)               

Secured Redeemable Non-Convertible Debentures of the face value of Rs.10 Lacs each aggregating to Rs_ 250 Crores were issued and allotted on September 17, 2020 at coupon rate of Three Months T Bill 
plus 188 bps. These will be secured by a first pari-passu charge over some of the moveable properties of the Company in due course of time to the extent of asset cover of at least 1.25 times . The previous 
due date of payment of interest of Rs. 3.21 Crores on these Debentures was December 17, 2020 and it was paid on time. The next due date for payment of interest of Rs. 3.07 Crores on these debentures is 
March 17, 2021. The redemption is due on September 16, 2022. These debentures have been assigned "CRISIL AA+" rating by CRISIL. 

During the quarter ended December 31, 2020 the Company has issued 17,64,705 fully paid up equity shares equivalent to 3.07% of the existing paid up equity capital of the Company to Qualified 
Institutional Buyers in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

These shares were issued at an issuc price of Rs. 4250 per share for an aggregate cunsidetation of Rs. 750 Crores. The proceeds (uet of share issue expenses of Rs. 11.99 Crores) have been utilised for 
repayment of borrowings amounting to Rs. 570.27 Crores and balance of Rs. 167.74 Crores has been temporarily invested in fixed deposits and other short term investments. 

The Code on Social Security, 2020 (‘Code’) relating to employee benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the 

Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective 

 



——— SRF LIMITED 

Reurstered Office The Galleria, DLF Mayur Vihar, Unit No 230 & 237. Second Floor. Mavyur Vihar Place, Noida Link Road. Mayur Vihar Phase LExta. Delhi - T1oa0} 
Tel No (Regd office) (-91-11) 49482870 Fay (-91-11) 49482990 

    

  

   E-mail infod sf com Website wayw stf com CIN ~ LES IO1DL 1970PLC005 197 

NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

8 Seetion HISBAA of the Income Tax Act, 1961 was introduced by the Taxation Laws (Amendment) Ordinance, 2019 During the previous year. based on the estimate of expected timing of exercising of the option under Section 1/SBAA, the Company had re-measured its deferred tax balances Consequently, tax credit (net of MAT adjustment) of Rs 12342 Crores and Rs 136.11 Crores was recorded in the Statement of Profit and Loss during the quarter and nine months ended December 31, 2019 and vear ended March 31 2026 
  

), respectively 

gate ammount of Rs 112.57 Crores 
© The Board at its meeting held today has approved second interim dividend for 2020-21 of Rs. 19 per fully paid up equity share of Rs 10 each absorbing an aggreg 

  

10 

Review. as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the Statutory Auditors 

  

For and on behalf of the Board 

Ashish Bharat Ram Place : Gurugrant 
Managing Director 

Date : January 21, 2021 

“Tin Cy a 

 



BSR &Co. LLP 
Chartered Accountants 

i lephone: +91 124 719 1000 Building No. 10, 121h Floor, Tower-C, Teley 
DLF Cyber City, Phase-tl, Fax: +91 124 235 8613 

Gurugram — 122 002, India 

To 

Board of Directors of SRF Limited 

!. We have reviewed the accompanying Statement of unaudited standalone financial results of 

SRF Limited for the quarter ended 31 December 2020 and year to date results for the 

period from | April 2020 to 31 December 2020 (“‘the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “/nterim Financial Reporting” (“Ind 

AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain maderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based onourreview conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

    

  

ber: 101248W/W-100022 

  

Place: Delhi MemberShip Number: 090075 
Date: 21 January 2021 UDIN: 21090075AAAAAAL 172 

Regstered Ofhee: BSR & Co, (a partncrship frm with Registration No. BAG1223) converted into BSR & Co, LLP 14” Floor, Central Wing, Tower 4, Nesco Centet, (a Limited Liabihty Partnershio with LLP Registration No. AA8-8181) with effect {rom October 14, 2013 Western Expsess Highway, Goragaon (Eas), Mumbai — 400069 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

(Rs. in Crores) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Standalone 

| Quarter ended Nine Months Ended Year Ended 

Sie. Particulars 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20 
(1) (2) (3) (4) (5) (6) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 |Revenue from operations 

a. Sale of products 1791.08 1724.91 1609.56 4782.34 4576.86 6186.54 

b. Other operating revenues 19.78 _ 31.67 42.28 82.77 107.46 144.30 

Total Revenue from operations 1810.86 1756.58 1651.84 4865.11 4684.32 6330.84 

2 _|Other income 24.44 11.45 7.28 47.14 44.37 51.42 

3 {Total Income 1835.30 1768.03 1659.12 4912.25 4728.69 6382.26 
4 |Expenses 

a. Cost of materials consumed 918.96 770.99 813.48 2243.35 2392.91 3198.85 
b. Purchases of stock-in-trade 10.18 21.19 29.18 42.84 72.52 91.40 

c pases in inventories of finished goods, work-in-progress and stock (70.73) (1.37) (12.36) (11.53) (72.69) (95.74) 

d. Employee benefits expense 132.70 130.54 123.13 386.46 355.64 487.08 

e. Finance cost 22.80 30.75 43.67 92.20 138.57 182.11 

f. Depreciation and amortisation expense 96.82 96.65 92.54 287.05 259.91 353.21 

g. Power and fuel 171.98 168.55 171.64 448.93 467.50 628 87 

h. Exchange currency fluctuation (gain) / loss (7.26) 5.87 (10.85) 16.26 (20.97) (1.87) 

i. Other expenses 190.13 189.77 187.56 529.65 549.53 757.87 

Total expenses 1465.58 1412.94 1437.99 4035.21 4142.92 5601.78 
5__|Profit before tax for the period from continuing operations 369.72 355.09 221.13 877.04 585.77 780.48 

65 |Tax expense related to continuing operations 

- Tax expense “* 114.08 106.82 (70.19) 264.03 (1.08) 19.05 

- Tax adjustment related to earlier years (1.01) - (20.45) (1.01) (32.16) (32.16) 

7 __|Net Profit after tax for the period from continuing operations 256.65 248.27 3411.77 614.02 619.04 793.59 

8 |Profit before tax for the period from discontinued operations # - - : : 241.82 241.82 

9 __|Tax expense related to discontinued operations # : : : : 61.23 61.23 
10_|Net Profit after tax for the period from discontinued operations # : : - - 180.59 180.59 

11 [Net Profit for the period (7+10) 256.65 248.27 341.77 614.02 799.60 974.18 

12 |Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 
- Gain / (loss) of defined benefit obligation 4.76 (3.58) 1.75 3.86 (3.07) (8.19) 

i Income tax relating to items that will not be reclassified to profit or (1.66) 1.25 (0.62) (1.35) 1.07 2.86 

B(i) Items that will be reclassified to profit or loss 

hele portion of gain / (loss) on hedging instruments in a cash flow 15.51 57.31 (29.38) 90.16 (61.62) (164.79) 

B(ii) Income tax relating to items that will be reclassified to profit or loss (5.42) (20.02) 10.27 (31.50) 18.04 57.58 

13_|Total Other Comprehensive Income for the period 13.19 34.96 (17.98) 61.17 (35.58) (112.54) 

14 |Total Comprehensive Income for the period 269.84 283.23 293.79 675.19 764.02 861.64 

15  |Paid up equity share capital (Rs.10 each fully paid up) 59.25 57.48 57.48 59.25 57.48 57.48 

16 |Other equity excluding revaluation reserve 4625.75 

17 |Basic and Diluted EPS for the period from continuing operations (not 43,54 43.19 54.24 105.92 107.69 138.06 
annualised) 

18 |Basic and Diluted EPS for the period from discontinued operations (not - - . . 31.42 31.42 
annualised) 

19 |Basic and Diluted EPS for the period from continuing and discontinued 
operations (not annualised) 43.54 43.19 54.24 105.92 139.11 169.48                 

“ Refer note 7 
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STATEMENT OF STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
(Rs. in Crores) 

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

Standalone 

Quarter Ended Nine Months Ended Year Ended 

. 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20 
Particulars (1) (2) (3) (4) (5) (6) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 

a) Technical Textiles Business (TTB) 366.97 332.11 335.67 839.52 1040.77 1357.55 

b) Chemicals Business (CB) 903.39 879.87 821.03 2487.03 2104.39 2984.93 

c) Packaging Film Business (PFB) 468.93 489.93 430.38 1390.18 1323.93 1715.45 

d) Others 73.80 56.86 69.05 154.36 220.66 278.34 

Total Segment Revenue from continuing operations 1813.09 1758.77 1656.13 4871.09 4689.75 6336.27 

Less: Inter Segment Revenue 2.23 2.19 4.29 5.98 5.43 5.43 

Revenue from Operations from continuing operations 1810.86 1756.58 1651.84 4865.11 4684.32 6330.84 

Segment Results 

(Profit before interest and tax from each Segment) 

a) Technical Textiles Business (TTB) 67.93 50.20 36.50 104.11 114.28 151.52 

b) Chemicals Business (CB) 190.89 174.29 143.73 454.27 355.27 516.11 

c) Packaging Film Business (PFB) 132.83 164.26 106.83 438.44 295.42 395.80 

d) Others 8.26 8.84 8.27 16.82 26.49 31.77 

Total Segment Results from continuing operations 399.91 397.59 295.33 1013.64 791.46 1095.20 

Less/(Add): 

i) Finance Cost 22.80 30.75 43.67 92.20 138.57 182.11 

ii) Other Unallocable Expenses (Net of Income) 7.39 4175 30.53 44.40 67.12 132.61 
Profit before tax for the period from continuing operations 369.72 355.09 221.13 877.04 585.77 780.48 

Profit before tax for the period from discontinued operations # - : : : 241.82 241.82 

Total Profit before tax for the period 369.72 355.09 221.13 877.04 827.59 1022.30 

Segment Assets 
a) Technical Textiles Business (TTB) 1503.69 1434.98 1389.63 1503.69 1389.63 1390.20 

b) Chemicals Business (CB) 5588.06 5252.99 5349.28 5588.06 5349.28 5233.16 

c) Packaging Film Business (PFB) 1570.84 1524.84 1480.10 1570.84 1480.10 1481.72 

d) Others 176.10 172.60 200.72 176.10 200.72 187.37 

Total segment assets 8838.69 8385.41 8419.73 8838.69 8419.73 8292.45 

e) Unallocable 1147.74 741.86 420.70 1147.74 420.70 $27.13 

Total 9986.43 9127.27 8840.43 9986.43 8840.43 8819.58 

Segment Liabilities 

a) Technical Textiles Business (TTB) 250.42 223.74 287.11 250.42 287.11 305.82 
b) Chemicals Business (CB) 613.92 600.97 500.39 613.92 500.39 514.46 

c) Packaging Film Business (PFB) 287.70 220.23 276.27 287.70 276.27 291.15 

d) Others 25.00 20.60 38.31 25.00 38.31 43.68 

Total segment liabilities 1177.04 1065.54 1102.08 1177.04 1102.08 1155.11 
e) Unallocable 2739.96 3000.39 3103.46 2739.96 3103.46 2980.22 

Total 3917.00 4065.93 4205.54 3917.00 4205.54 4135.33                 

# Refer note 3 
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NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
| The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 21, 2021. The review report of the Statutory Auditors is being filed with BSE and National Stock Exchange. For more details on the standalone results. visit Investors section of our website at www.srficom and financial results at Corporates section of www.nseindia.com and www. bseindia.com. 

2 These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

3 Engineering Plastics Business has been divested with effect from August 1, 2019. The relevant financial information of the said business has been disclosed under discontinued operations in terms of Ind AS 105- "Non-current assets held for sale and discontinued operations”. The particulars of discontinued operations are as under: 

(Rs. in Crores) 
  

  

  

  

  

  

  

  

  

  

                      

Sno. Particulars Quarter Ended Nine Months Ended Year Ended 
31-Dec-20 | 30-Sep-20 | 31-Dee-19 | 31-Dee-20 | 31-Dec-19 | 31-Mar-20 1 | (a) | Total income - - - : 75.13 75.13 (b) | Total expenses : - - - 67,05 67.05 (c) | Profit before tax for the period from discontinued operations {I(a)-1(b)} : - : : 8.08 8.08 (d) [Tax expense related to discontinued operations : - : z 2.82 2.82 (e) | Net Profit after tax for the period from discontinued operations {I(c)-H(d)} : - - - 5.26 5.26 I | (a) [Profit before tax on disposal of discontinued operations - - = 7 233.74 233.74 (b) | Tax expense related to disposal of discontinued operations 5 > : : 58.41 38.41 (c) |Net Profit after tax on disposal of discontinued operations {II(a)-I(b)} - : : : 175.33 175.33 Hi Net Profit after tax for the period from discontinued operations {He)+H(c)} - - - ~ 180.59 180.59   

4 Secured Redeemable Non-Conyertible Debentures of the face value of Rs.10 Lacs each aggregating to Rs. 250 Crores were issued and allotted on September 17, 2020 at coupon rate of Three Months T Bill plus 188 bps. These will be secured by a first pari-passu charge over some of the moveable properties of the Company in due course of time to the extent of asset cover of at least 1.25 times. The previous due date of payment of interest of Rs. 3.21 Crores on these debentures was December 17, 2020 and it was paid on time The next due date for payment of interest of Rs, 3.07 Crores on these debentures is March 17, 2021. The redemption is due on September 16, 2022. These debentures have been assigned “CRISIL AA+" rating by CRISIL. 

5 During the quarter ended December 31. 2020 the Company has issued 17,64,705 fully paid up equity shares equivalent to 3.07%o of the existing paid up equity capital of the Company to Qualified Institutional Buyers in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. These shares were issued at an issue price of Rs. 4250 per share for an aggregate consideration of Rs. 750 Crores, The proceeds (net of share issue expenses of Rs. 11.99 Crores) have been utilised for tepayment of borrowings amounting to Rs. 570,27 Crores and balance of Rs. 167.74 Crores has been temporarily invested in fixed deposits and other short term investments. 

6 The Code on Social Security, 2020 (‘Code’) relating to employee benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

7 Section 115SBAA of the Income Tax Act, 1961 was introduced by the Taxation Laws (Amendment) Ordinance, 2019. During the previous year, based on the estimate of expected timing of exercising of the option under Section HISBAA, the Company had re-measured its deferred tax balances. Consequently, tax credit (net of MAT adjustment) of Rs. 123.42 Crores and Rs. 136.11 Crores was recorded in the Statement of Profit and Loss during the quarter and nine months ended December 31, 2019 and year ended March 31, 2020, respectively. 

8 The Board at its meeting held today has approved second interim dividend for 2020-21 of Rs. 19 per fully paid up equity share of Rs. 10 each absorbing an aggregate amount of Rs. 112.57 Crores. 

9 Limited Review : 

The Limited Review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by Statutory Auditors. 

  

For and on ehalf of the Board 

  

Place : Gurugram 

Date : January 21, 2021 Ashish Bharat Ram 
Q & Co Managing Director 
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