
SARVAK & ASSOCIATES
Chartered Accountants

Rcport of the auditors of SRf' Glohal I3.V (standalone) Arnsterdam, Netherland to RSR

*& Asstei*rtes l.LF, *udiiors tlf SR$r t,imited

We harre audited the attaclied standalone Balance Sheet o1'SRF Clobal B.Y l"the cotriparrl'")

asat jtr,Ih4arcit.202i anciaisi:the r;tanclaione slatonl€tiloipr*fit311f lossltccclti:rtol iire

company firr the year the encled and other reconciiiation arrd in{brmation (a11 coliectiveiy

reierred as iit ior consolidation {FFC} accounts).

Management Responsitrilitl tbr the FFC Accounts

fuianagen:ent is respclisible ,br tl"re itreparation anii preseuiaticn i:itilis i'eilonill*g pacirage tliat

give a true ancl fair vierv of the financial position o{ the Compan-v in accordance uith tire

ecscunting prirrcioies generally,- lcrcepteci in Inriia includir:g Indian accorintins standards (lnd-

Asi as prescribed and notiiied from time to time and the policies. instrrictions issued by

SRF's management.

This responsibiiitl, also inciucies rnaintenance oiadecluatc accountiirg controis lbr

safbggarrling the assets i:f- the Ct mpzury and fbr preventing atrd clelecting ti'aurds and other

irr*gularities; applicaticn cf appropriate acccLitttiiig policics. makirrg judgements and

estimates that are reasonabie and prr,rdent; and design, in-rplementation and maintenance ol
a,Jequate intemal llnancial L:ontrols, that are operating etTectivel--v ior ensuring the accuracv

and completeness of tirc. accountiug record. relerrant to tire prepalation aiid preseniation oitiie
llnanciai statements and reporting paekage that gil"'e a trtte and lair view anel are lree from

ila-tcriai misstatetueut. I irether dirc to tiand or error.

T'his reporting package l-ras been prepared solel.v to enable SRF' Limited to prepar:e its

consolidaled fi nanciai statetxenis.

Auditor's Responsibility

Llur.responsibiiitii is to express an opinion on tiiese speciai purpose tinanciai statemellts iind

reporling package hased on our audit. We have taken into accolillt the accr"iunting and

auditing stapdards. Tlrgse standarcis require that'*e c*tnpl-v with etiricul reclr-rirements at:d

pian anci perform tire audit to obtain reasonable assurance about rvl,elher the lliianeial

:;tatements and reporting pac.kage are fiee from material statemet-rts.

An aldit iirvolves pcrftrnning procedrires to ohtain audit erridence about the

clisclosures in the reporting packagr'. The proceCure selecied depenrl on ttre

judgment. inclirding the assessment ol-risks of the rnatedal ttisstateillerit iif'the

package, whether due to fraud or error. In making those risk assessments, the

c*nsiders i6ternai contr$l relevant io the entitr"s preilaratiol-l arrd preseutatioii ol
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package in order to design audit procedures that are appropriate in the circumstances, but notibr the purpose oiexpressing an opinion on the etlbctiveness of the entity,s internal c.ontr.l.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates. if an-v. made by management, as w.ell as evaluating
the ovelaii presentation of the reporling package.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis lor our audit opinion.

Opinion

in our opinion atrd to the best of our intbrmation and according to the explanations given to
us. the aforesaid special purpose financial statenrents and reporting package of SRF Global
B'Y as at March 31. 2021 and fbr the year then ended has been prepared. in all material
aspects. in accordance with the policies and instructions contained in the instruction issued by
SRF's management and the policies contained in rhe SRF's disclosed accounting policies.

Restriction on use and distritrution

This reporting package has been prepared for the purpose of providing infomation to SRF
l'imited to enable it to prepare the consoiidateri Financial statenlent of the group. As a result,
the reporting package is not a complete set of financial statements of SRF Global BV and
may not be suitable for an-v other ptirpose.

For Sarvak & Associates
Chartered Accountants
FRN I\o.0092

Shweta
Partner
Membership No.

Place: Gurugram
Date: 23'd Aprilr202l
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SnF 6,obrt B.y.
Itote l,

Subsequant mgsslrralnetrt

gordtn irgs

I Impairment af financial assets
Assets with a long ltfe are reviewed for any impairment in value in caseindlcation that the bsok value of the assett y,rlll not be recsvered. Thethe book value of ar asset with tfle es$mated presefit value of the futxreIi the b6ok valge of an asset exce€ds the estimated preseflt valu€ of thebetween the book yalue and the recoverable amount,

t3.xxfl]ljtl,Tfffilxt';fiytr""Nr Accouilrrirc po|.rcrEs At{D srcNrFrcAr\rr,nccourrrrr}lc ruDcfMEr*rs,

CorrpaBy f,xforrraticn
sRr Gl$bal B'v' {the "Company") is a private limited iiat}ility companyr incorporated on october 20, 2*og unde{ tlre tayrs ef rhe
il::i::i::3:."* 

has its slitutory seat'in Amsterdam. inc iis 
'"sirt"i"a "d;;*l;"'t"K*ir*oqo.ht 3e1 A, 1016rr Amsterdam, rhe

In sccordance with its articles cfassociation, the priilcipal activities cf lhe fompany are holdirrg and finan€ing activjtjes.

Significant Acccurting policies
I Bads of Pre?araticn

Thes€ financjal staternents are pt€pared in accordance 
ljtlr-rn-dl:il Accountin! standard {Ind AS}, under the companies {IndianAccouflting Standards) Rutes, 2S15 notified under section f:3 of*e Companiej iiiZAi: f,the Act.)

Th€ financial statements have been prepared on an accrua! basis and under the historicnl cost aonvention"
lf jffi:'r::',:lffcv of the companv ;s'uso'anJ-iL subsidaries uru *r.i. i..dtive rorai currencies. The rinanciar srarements

2 Borrowing costs
Borrowing costs ccnslst of inter€st and other costs that an entity incurs in connectt&n sith the borrowinq of funds. Boffowing costals6 includes excflange differences to tirc extent regerded as an adriustment to the borrowing costs,A,l other barrowjrg costs ere expensed in thq perioi jn which they orcur.-

3 Foreign Currencies

I:jffi'fft 
in foreign currercies are recorded on initial recognition at the exchange .ate prevaiting on the dare of the

rl Revenu€ recognition-tBterert inrome
lnterest income on Lo€n giveri to subsidiaries is recognised when it is prababie that the ecoftomic benefits will flow to tnecompany ilsitlg the affectiv€ interesl rate and the am"ount of income can be mcasured reliably, Inter€st in.ome iE accrued on alime basis, by rEfereHe to the Frjncipal cuHand:ng.

5 Taxetion
seFerred tEx liebility/ asset i$ nct recognired sinc€ there ar€ no expenditure or income susceptibr€ to timing differences

6 Cash and cash eguivalents
ca$h and cash equivarent in th* barance she€t cofi.rprisc cash at banks aod or,! hand.

7 Equity Inv€stmeEts
Investments representing equity interest in subsidiaries are carried at cost less any provision for lmpairment.

8 Finencial tiabilities and Equity instruments
.a,l{ financia} liabiliti€s are recogn,sed initially at fair value, net of dir.ectiy attributable transaction costs. if an1.,

The company'' financiai riabilities incrudes bon-owings. trade and cther payables.

Borrowings are subsequentiy measured at amortised cc6t. Any diFFer€nces betw€€n the proceeds {n€t of transactron costsl and therede$pt'onlrepaYment arnount is recognised in praat anJ loss over the p*.iou oi *1. uorrowings using the effe.tive inrerest rate

Trade and other payables

I:""o.:r""0 
other payatiles represent liabi,ities for s€rvices prcvid€d to th€ company prior to th€ end of the fina*cial year which ar€

DerecGgnition

A financial liability is derecogfirs€d when the ob'rgation under the liability is discharged or cancelled or expires. when an existinqfinarcial llability is replaced by arother fram the lame ,ender on suostanuirty;;f1#; telTrs, or the terms of En existing riabiiityare substantially modiiied, ,::h 1! exchange or modificatisn is treited u, t1.," a"**gnition of the original liabili! aod therecognition cf a new liabilitv The differen.e ii tne respective farryi8g amounls is reco{tnised in th€ statement of p.ofit and los.
Equity instrument
fquityinstrurnentsarcanyccntractthat€videncesaresidual interestintheassetsofanentit,afterdeductingall ofit liabilities.
Debt or equity instruments issued by the company are crassified ds erther financiarsubstance of:h€ contractuar a.rangements and the derrnitions of a f,nanciar riabirity

equity in accordanco with th€
instrumena-

arising which leads to an
by comparing

generate.

v-..,6.r.:,:j lics.isa cr€j _:liii ftBI, d.iu*.rt rln i?* $*. 
"t 

tr*lijt:lta itt* iit6:.1j4,l Ia*uE !a4tr

iiabilities Gr ds

differene€
is expeated ts

charged to the



10 fstifflEtes
The preporation of financial statements j,1 canformity wilh th€ relevant rules requircs the use sf cedain critlqai accountingestimates' it a'so requires !'nana3ement to exercise its .,udgernent in lhe prccess oi applying the Group's acc;ufit'ng pelicies. if*e'essary for the pu:-poses oi providifiq th. vielv reguired, the nature ot these estirnates and judgements, including the relatedassumptisns. is disclos€d in the notes tr th€ finincial statenlent.
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fi,00,(0,000.00
2,:3,85.S00-00

8,S0,$00.00
59,23,S30.8*

fi4,00,000.00
53.35,538.43

s,1:,55S.86
6.39,942.r9

52,910.14

sst,s0

;,43,I09,00

1,9O,5OO.84

55i5r6.0$

6,00,00,oo0.oo
?,34,50,000.00

"r0,ru?.x.7
12,188.S7

1,84,95,35r.0 1
?,15,78,S60.40

32,75,000.00
3,54,65,898_!4

57,1? ,447 .77
I.l,51,OS{,US

63,;0,398.04
2$, 1e,889.13
7!,8S,4 r3,a!1

I ? Eq

2,00.0{i,o{,s.00

54,00.n00.Oil

{5,:7,405. tf

5.60,:?4.86

2,O0,QO,000.o0

10,388.89

3,02.,18, ].01.10

9,81,717.93

:5,60,0c$.0{

sF-s+rf;+l;iiffi*ixdsr:-1tia**ii,&{iffi{,t#n}er$gi:sR($*F}isisi*teixlxtary*!},g,$RF-Sr* ik

fi€xipak {$Outh AtHca} (Fty) Limtr€d
Eur0p* Limited L;elriiity Csmpafi ],

Lindt*d



Eess,41i.TEr,rfl,s:r 

-Try_,Efi[
* ffives*$ens incr{.des a sagprernentary payrn$t of E$Ro r.s,ssr*m & sRF Eumpe Kft, *rungary.

S*F Globat B.y.
Salancs Sheet as at 3ist t.{arch 2021(Amount jn USD, except for share data and if otfuerwjse stated)

["!13, !{on-Current inve$tments
rnvesrment in equity shares
SRF industex Beltrng (pty) Ltd
Less ; Provision for investment

SRF Industries (Thailand) Ltd
SRF Ftexipak (South Afriia) (pry) Lrd>xr turope Kft*

I{$ts 3: LonE-tefln ,oans aad advance$
Loens a*d advances lo related parties
Ihterest Receivah,e-Related pa rties

l{ate 4: Cash end cash e{uiyatants
Balances witn banks-cuffent account

l{ote S: Other Financi:lt Ass,ets (Current)
Loans and advances to relateaEri,"r"-""

N_ote 5: Other current assets
CENVAT/Service tax/VAT recoverabie Unsecured -
toflsidered gsod

l{ate 7r Equtty Share Capital
Srh*crlbed md fully peid uD
Eguity Share capitEl
(1?8920 Equity Shares oF EUR 100 each)

6,75,39,870
63,68.s12

-,5s}8:r8T

53,30,398

13,6a099

3r1,65,io1

1.83,15,664

As at
3l-iiar-20

20,12.889
{20,12,889}

63,30.398
13

11,83.213

7,42,57,771
51,65,301

---,rd,"8372-

4.2S,263

25,55,S01

{7,924}

1,93,15,664

&$ at
3I"-liar-zt

Ita

i?

---i'ffisg---IE;Eg-

---"a. ?o'r :T--*,;ffir

1S4

--76-r 

-(7,Erdi-_ ---Es5t.s 

-Effii5,ffi;ffi"r";t:."." 
share capirat amounrs ro EUR 20,180,000 divided into 201,g00 ordinary shares with a nomanat vatue of

R€cofi c$Iiltion of Shares out$taoding

Shares outstanding
Shares Issued

aE the the Year 1,28,92$

-

-I!3Si92o-

1.28,920
Shares
Shares

Brought back
roststanding

$s ifui4rai l4efiilitt* !re] - Tri: fr1*ii, $c{rrneir! €}n [t ,]!** gy r$!i:c*ij. l6i :* i*t:ride$ F*.Firc _raiy.

1,28,92O



**F Slabat *.11.
BEIa*ce Sfieet as at Btst *{arch 3$tt

Detai{s rrf memhers holdlng shereo
A* rt l{erch 3L, aOZi
SRF Limiied. the t{oldi*g Company 10[o/s
As at March 31. 2OZO
SRF Limiled. the ttolding Compa*y 1000,&

Itote 8: Otf:er equity
Surolus in Statement cf profit and Loss
Profit for tbe period

Itlcte 9: Lorg-term barrowings
tln*ecgred
Loafts and Advanc€s from related parties
Term lcans from bank-Unseeured

l.l{rte 1{r! Short term borrowings
Unsecured
Working Capital Demand Loan*
Loans And AdvanCes FrOm Related party {Shorr Term}x*

{Amount in USD, except for ghare data and if atherwise $tated}Terms/Right attached with Equitylt ires*' -'-
The company has only one class ofequity shares having a par vaiue of fuR lo0 per share, fach helder ofeguiry shares is entitied ts ane vote per share.

In the event oF liquid8tion oF the company, the holders of equity shares will be entitled to receive remainingassets of the company, after distribul;on of ail preferential amounts. The distributicn rryill be in proportionln tha fit lmhpr nf pnr rilv <harec hFlrl hv ths ch:ehnirlprc

{2,J9,t 6,808}

1 )A O)a!

1,28,920

{2,31,79.110)
(7,27"5S8)

(2.17.46,O50 j
(i4.33,060)

-----Ei[E;ffiI

8,17,06,708

-

4,17.06,7o.e
e-.

84,50,080

84.50.08

4,5S.50,o00

1,O0,01,4?5
75,00,000

&75,91,*25
xrhe company has takefi uficomitted credit facility from citibank to support fundinE requiren:ent in operatangsubsidiaries' The credit facility is repayable on dernand and has no *uiuritv c"te. As at 31st March 2021 the tsan is*utstafiding to EUR 95.30.000.The loan bears interest rate of 0.q7vo p*. 

"nnu*.**During the year company has taken short term Loan of usD 75,oo0,o0 from sRF Limiaed {-rhe Holding company) toprepEy the extemal lotsn trken from bank. The said ioan is repayable on 24th Decemerr 2021.. As at 31st March 2021the ioan is outstanding to usD 75.00.000. The loan bears interest rate of 1.40olo per annum.

Note 11: Trade payables
Outstanding dues to parties other than Mrcro and
Smal[ erterprises 60,178 1,38,51S

6(,,178

$1,...1-$i,r($il[.{r:.9jiil€i i]:iissi;,d{{sb!rt$tbe$!.:!:yrc<giiu*z?t*f;r<r.{ei,x*.*}rsr*}:

4,59.5{}.ooo

-4

---Tffi-



$frFGtt&al A-V.
sa]"".t Slre€*as 8t 31s,t }larq* 2$2t
i;;r'l} in uSr, except fur share data and if ctherwise stated)

fiaate 12: Other financial tiabilitiee (Cuffeatl

Cur!'eot maturities of long terrfl borrowlngs

int"**t accrued but not due on boffowinqs

H$k 13: Othgr ircqr$E
lnterest incon1e

Exchanqe curreficy ftuctuatiou {net)

Note 14; Finance eosts
Bank charges
Interest exp€flse

Note 15: other exPenres
Exchange curreftcy fluctuation {net)
Rates and taxes
Direclors' sittinq fees
Professional and legal charges

Rent

Far Saruak&Asssciatas
ch,,rteted

--L1ilo,6gt -ffi

-

3,00,00,o00
1,26,454

For the Year
3t-Mar-31

11,69.810
2,LO,874

2,06,350
18.68,010

511
3,417

29,330
761

5,*2.678

Fir *3re Ysir
!1-**ar20

12.54,358

21,473
25,29,931

1,32,126

&'*JL v'->v'^a-- lari*W
Sani6eu Bedl
ilanaging Dira*or {B)

For and on Behalf of the Eoard

Ritesb [ufirar
IlaEagi'rg oir6c'tar {A}

Partfier

{ror* - 215129724AAA4D6428
Flace: Gurugralrr
Date ; Z3lA4/zAZa

$ar-*fltri*i66iri.9sd(si-:5se*al.d*me*r{ankfH}Y'*3,i*:i,4r6beacfj'rit#sshL


